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Extract

PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
Report of the Directors

The directors have pleasure in submitting their report together with the audited financial statements for the
year ended 31 March 2011.

Principal Place of Office

Paraplegic & Quadraplegic Association Limited is a company incorporated and domiciled in Hong Kong
and has its registered office and principal place of office at G/F., Wang Lai House, Wang Tau Hom Estate,
Kowloon.

Principal Activities

The principal activities of the company are promoting social activities among the members.

Results and Appropriations
The results of the company for the year ended 31 March 2011 and the state of affairs of the company at

that date are set out in the financial statements on pages 3 to 15.

Transfer of Reserves
The amounts and particulars of material transfers to and from reserves during the year are set out in Note 5
to the financial stalements.

Fixed Assets
Details of these acquisitions and other movements in fixed assets are set out in note 3 to the financial
statements.

Directors
The members of the committees of the association who held office of the directors of the company during
the year and up to the date of this report were :-

Mr. Chan Wai Hung Mr. Lam Yat Wah
Miss Chan Tim Tai Mr. Lau Sui Man
Ms. Yuen Ping Ho Mr. Lau Kut Hing

Ms. Wun Kwai Lin (resigned at 26 June 2010)
Ms. Wan Chui Fong (appointed on 26 June 2010)

In accordance with Article 72 of the company’s Articles of Association, they retire and being eligible, offer
themselves for re-election.

Directors’ Interests in Contracts
No contract of significance to which the company was a party and in which a director had a material
interest subsisted at the end of the year or at any time during the year.

Directors® Rights to Acquire Shares or Debentures

At no time during the year was the company a party to any arrangement to enable the directors of the
company to acquire benefits by means of the acquisition of shares in or debentures of the company or any
other body corporate.

Auditors
The financial statements have been audited by Messrs. Joseph W.P. Fan & Co., Certified Public
Accountants (Practising), who retire and, being eligible, offer themselves for re-appointment.

For and on behalf of the Board

Fay

hairman

Hong Kong, 18 JUN 2011
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INDEPENDENT AUDITOR’S REFORT TO THE MEMBERS OF
PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

We have audited the financial statements of Paraplegic & Quadraplegic Association Limited (the
“company™) set out on pages 3 (o |5, which comprise the statement of financial position as at 31 March
2011, and the statement of comprehensive income, the statement of changes in equity and the cash Mow
statement for the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Directors’ responsibility for the Mnancial statements

The directors are responsible for the prepuration and the frue and fair presentation of these financial
statements in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the Hong Kong Companies Ordinance,  This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and the true
and fair presentation of financial statements that are free from material misstatement, whether due to frand
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is 1o express an opinion on these financial statements based on our audit.  This report is
made solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance,
and for no other purpose.  We do not assume responsibility towards or accept liability to any ather person
for the contents of the report,

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institwe of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statemenis are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and diselosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and true and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the eircumslances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control.  An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the directors, as well as evalvating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to prL;?idr. a basis for our
audit opinion,

Ovpinion :

In our opinion, the financial statements give a true and fair view of the state of the company’s affairs as at
31 March 2011 and of its results and cash flows for the year then ended in accordance with Hong Kong
Finuncial Reporting Standards and have been properly prepared in accordance with the Hong Kong
Companies Ordinance.

\

P. FAN & CO.
CertifiedPublic Accountants {Practising)

HomgKone 9 o JuN 2011
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2011

2011 2010
HKS HKS$
NON-CURRENT ASSETS [EE&E
Property, plant and equipment (Note 3) ¥J22 {F{HF0E4 14,622.40 13,181.00
CURRENT ASSETS ¥EI&
Prepayment F{ 3k 8,014.60 8,002.14
Deposit {1514 - 10,000.00
Cash at bank $R{T72E0 269,333.37 270,521.40
277,347.97 288.613.54
Less : CURRENT LIABILITIES {iSi& i
Accrued expenses [lEfT#E 15,345.30 16,495.40
15,345.30 16,495.40
262,002.67 272,118.14
NET ASSETS/(LIABILITIES) 3% /& 8 276,625.07 285,290.14
ACCUMULATED FUNDS/RESERVES (Note 5) & 565,536.84 565,536.84
Accumulated surplus/(deficit) ZFZEEH/(F5E) (288,911.77)  (280,237.70)
TOTAL FUNDS/(DEFICIENCY) Z&/(i515) 276,625.07 285,299.14

The financial statements were approved and authorised for issue by the Executive Committee on

18 JUN 264

L% 4y e

Chairman Treasurer

The accompanying notes form an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2011
2011 2010
HK$ HK$
INCOME M A,

Grant from SWD it SF#& A7k (Note 9) 215,000.00 145,100.00
Recognition Fund (fri %) 16,000.00 12,000.00
Donations 83K 33,298.72 3,980.00
Membership fees &% 1,980.00 630.00
Fees charged for activities held JEBTEEFIMA 31,485.00 9,580.00
Auction income fHEFILA 5,650.00 =
Bank interest income #E{TFIEMA 22.85 26.33
Gain/(loss) on disposal of investment securities FEZFEFF]H - -
Sundry income fHIEILA 33240 3,787.37

303,768.97 175,103.70

Less : EXPENDITURE M

Officers Emoluments i 5= B S H
Staff salaries §Si7s 123,500.00 109,850.00
MPF contributions SE7E4: 6,175.00 5,492.50

129,675.00 115,342.50
Administrative and programmes expenses {7EE 5 S5 H
Accounting fee @312 6,000.00 6,000.00
Allowance ¥R 2,533.00 3,544.00
Annual fee 28 600.00 600.00
Auditors' remuneration #Z8iE F 500.00 500.00
Bank charge $R778 M 450.00 450.00
Broadband connection charges $34% 5 3,344.00 3,713.33
Entrance fee for activities held j5iij AL 2,820.00 3,155.00
Films and developing charge 252.00 142.00
Gift &5 2,031.20 153.00
Insurance {71& 10,017.54 9,971.05
Interest on bank overdraft TiE=HE 4.60 -
Local travelling 7% 320.00 231.10
Material for auction and charity sale #1837 o -
Meals for activities held JEEIEE 74,002.00 22,140.00
Postages i 5,675.60 4,831.40
Printing and stationery F[Ifl =2 EL 14,295.10 9,614.30
Rehabus rental FHEEEE2H 33,128.30 12,894.30
Rental of equipment FEf5 I 2% 5,200.00 4
Consumable of courses SHERITEE 7,791.50 -
Snack for meeting FHE/vEE 446.00 125.00




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2011
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Sundry expenses FEIEEE [T

Telephone and fax FHE{IEE]
Transportation charge JR%E

Tutor's fee RIFES

Secretarial fee Fi&FEf

Depreciation on office equipment 75

SURPLUS/(DEFICIT) FOR THE YEAR ZC4E RS EIEH/(518)

2011 2010

HK$ HKS$
1,141.20 2,028.40
3,360.00 3,216.00
742.40 370.00
900.00 600.00
1,210.00 .
6,003.60 4,514.60
182,768.04 88,793.48
(312,443.04)  (204,135.98)
(8.674.07) (29.032.28)




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

STATEMENT OF CHANGES IN ACCUMULATED FUNDS
FOR THE YEAR ENDED 31 MARCH 2011

Accumulated
Reserves Surplus/(deficit)

Extract

Total

HK$ HK$

(a) Year ended 31 March 2010
Balance at 31 March 2009 565,536.84 (251,205.42)
Fund transferred from amount due to

related company -
Surplus/(deficit) on revaluation

of properties .
Deficit on revaluation
of investments J

Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year Z&#/f512 (29,032.28)

HK$

314,331.42

(29,032.28)

Balance at 31 March 2010 565,536.84 (280,237.70)

(b) Year ended 31 March 2011
Fund transferred from amount due to
related company -
Surplus/(Deficit) on revaluation
of properties -
Deficit on revaluation
of investments -

Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year Z3f#/5H (8,674.07)

285,299.14

(8,674.07)

Balance at 31 March 2011 565,536.84 (288.911.77)

276,625.07
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PARAPLEG UADRAPL SSOCIATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2011
2011 2010
HKS HK$
Operating activities EiiEH
Surplus/(Deficit) for the year A4 EEREH/(H58) (8,674.07) (29,032.28)
Adjustments for : F9%
Depreciation ik 6,003.60 4,514.60
Bank interest income ZR4TFEMA (22.85) (26.33)
(Gain)/loss on disposal of investment securities S J L
5,980.75 4,488.27
Operating surplus/(deficit) before working capital changes (2,693.32) (24,544.01)
IR S E AT (5 1)
(Increase)/decrease in debtors fETRE(HE) 1t 10,077.54 (10,795.62)
Increase/(decrease) in creditors fE#HiIE/(35) (1,150.10) (1,560.50)
Cash generated from/(used in) operations B3R SN /(T H) 6,234.12 (36,900.13)
Interest received F| S A, 22.85 26.33
Net cash generated from/(used in) operating activities 6,256.97 (36,873.80)
L B S/ GLH)
Investing activities {8 HE
Payment to acquire office equipment [ B 8 S22 0 fi (7,445.00) -
Sales proceeds from disposal of investment security F¥ 3 H 4RI A, ” i
Net cash generated from/(used in) investing activities (7,445.00) -
HEEERRSEOVGIH)
Financing activities /1475 5
Net cash generated from/(used in) financing activities - u
AT B RS (GEHY)
Net increase/(decrease) in cash and cash equivalents (1,188.03) (36,873.80)
B RIRGEEE/ )
Cash and cash equivalents at beginning of year Hi#JH & KB &5l 270,521.40 307,395.20
Cash and cash equivalents at end of year BiREL & B G55 269,333.37 270,521.40
Analysis of the balances of cash and cash equivalents ¥ B3R &35 {H 5347
Cash at bank {777 39,043.76 20,254.64
Fixed deposit with bank (maturity within 3 months) TE#E7FEK 230,289.61 250,266.76
269,333.37 270,521.40
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