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Extract

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

We have audited the financial statements of Paraplegic & Quadraplegic Association Limited (the
“company™) set out on pages 3 to 15, which comprise the statement of financial position as at 31 March
2012, and the statement of comprehensive income, the statement of changes in equity and the cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Directors® responsibility for the financial statements

The directors are responsible for the preparation and the true and fair presentation of these financial
statements in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the Hong Kong Companies Ordinance. This responsibility
includes designing, impl ting and maintaining internal control relevant lo the preparation and the true
and fair presentation of financial statements that are free from material misstatement, whether due to fraud
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.  This report is
made solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance,
and for no other purpose. We do not assume responsibility towards or accept liability to any other person
for the contents of the report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the zmounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,
In making those risk assessments, the auditor considers intemal control relevant to the entity’s preparation
and true and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. ~ An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the directcrs, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the company'’s affairs as at
31 March 2012 and of its results and cash flows for the year then ended in accordance with Hong Kong
Financial Reporting Standards and have been properlg prepared |n‘aocordancc with the Hong Kong
Companies Ordinance.

Pubhc Accounmms (Practising)

HongKong. 9 2 yyN 2012
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

2012 2011
HKS$ HKS
NON-CURRENT ASSETS ETE#E
Property, plant and equipment (Note 3) #73¢, (Z{ELF158 68 8,618.80 14,622.40
CURRENT ASSETS ifidisee
Prepayment TE{El 7,754.60 8,014.60
Cash at bank $R1T7FE 211,501.97 269,333.37
219,256.57 277,347.97
Less : CURRENT LIABILITIES i {if
Accrued expenses JE{27H 13,436.70 15,345.30
13,436.70 15,345.30
225,819.87 262,002.67
NET ASSETS/(LIABILITIES) {5/ f1{d 234,438.67 276,625.07
ACCUMULATED FUNDS/RESERVES (Note 5) {#f# 5€5,536.84 565,536.84
Accumulated surplus/(deficit) ZF{EE2/(5518) (331,098.17) (288,911.77)
TOTAL FUNDS/(DEFICIENCY) Z#8/(E5:) 234,438.67 276,625.07

The financial statements were approved and authorised for issue by the Executive Committee on

f2.7 JUN 2012

4 ¥ oy . =1y

Chairman Treasurer

The accompanying notes form an integral part of these financial statements.



PARAPLEGIC & QUADRAPLEGIC A! TATION LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2012

INCOME A

Less:

Grant from SWD it & B)7EL (Note 9)
Recognition Fund (FEf3£4)

Donations 85K

Membership fees EE

Fees charged for activities held {58 FH A
Auction income FHFFUTA

Bank interest income £R77F M A

Sundry income {FIEULA

EXPENDITURE =7+

Officers Emoluments #2520k B35 &1
Staff salaries i E ¥

MPF contributions 585k

Administrative and programmes expenses 777 52 iFE) 57 4
Accounting fee 5T #

Allowance jEEL

Annual fee 8%

Auditors' remuneration % H

Bank charge #7772

Broadband connection charges &845%¢H
Entrance fee for activities held JEE) A28
Films and developing charge

Gift 785

Insurance {55

Interest on bank overdraft 73 EF|E
Local travelling #FiE%

Meals for activities held jEH#TS
Postages EI7¥

Printing and stationery E[f|R R
Rehabus rental  FA{EEHIE -2 H
Rental of equipment FH{&H 52
Consumable of courses FLHEHTE

Snack for meeting [FE&/]vfr

Extract

2012 2011

HKS HKS
165,000.00 215,000.00
14,000.00 16,000.00
31,130.00 33,298.72
3,990.00 1,980.00
26,205.00 31,485.00
7,000.00 5,650.00
23.70 22.85
5,070.00 332.40

LZRAI8T0. 30376897

123,500.00 123,500.00
6,175.00 6,175.00
129,675.00 129,675.00
6,000.00 6,000.00
1,917.00 2,533.00
600.00 600.00
500.00 500.00
600.00 450.00
11,528.00 3,432.00
5,500.00 2,820.00
353.80 252.00
33.00 2,031.20
10,000.00 10,017.54
- 4.60
990.70 420.00
62,692.00 73,417.10
5,326.40 5,675.60
11,987.80 14,295.10
15,779.80 33,128.30
3,000.00 5,200.00
4,199.50 7,791.50
- 463.20
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PARAPLEGIC & EGIC ASSOCIATION LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2012

" 2 =
2012 2011
HK$ HKS
Sundry expenses FfEIEE 1,415.50 1,420.90
Telephone and fax TEFE{HIIEH 3,742.00 3,360.00
Tickets for activities JEEIFT 2% 10,680.00 -
Transportation charge &% 831.00 742.40
Tutor's fee METEF 600.00 1,000.00
Secretarial fee FiEEF 650.00 1,210.00
Depreciation on office equipment ZE {786 _ £,003.60 6,003.60 |
164,930.10 182,768.04
_480510)  __G12,443.09)
SURPLUS/(DEFICIT) FOR THE YEAR ZA4F B E88/(§558) (42,186.40) (8,674.07)




PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

STATEMENT OF CHANGES IN ACCUMULATED FUNDS
FOR THE YEAR ENDED 31 MARCH 2012

Accumulated
Reserves Surplus/(deficit)

Extract

Total

HKS HKS

(a) Year ended 31 March 2011
Balance at 31 March 2010 565,536.84 (280,237.70)
Fund transferred from amount due to
related company -
Surplus/(deficit) on revaluation
of properties -
Deficit on revaluation
of investments -
Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year Z28#/E518 (8,67407)

HKS

285,299.14

(8,674.07)

Balance at 31 March 2011 565,536.84 (288,911.77)

(b) Year ended 31 March 2012
Fund transferred from amount due to
related company -
Surplus/(Deficit) on revaluation
of properties -
Deficit on revaluation
of investments -
Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year Zzfi/ 515 (42,186.40)

276,625.07

(42,186.40)

Balance at 31 March 2012 565,536.84 (331,09817)

234,438.67




Extract

2012 2011
HKS$ HKS
Operating activities 25
Surplus/(Deficit) for the year A FEZR/(#51H) (£2,186.40) (8,674.07)
Adjustments for : F%
Depreciation $75# 6,003.60 6,003.60
Bank interest income #R{7TH| S A (23.70) (22.85)
5,979.90 5,980.75
Operating surplus/(deficit) before working capital changes (36,206.50) (2,693.32)
WG RE R/ ()
(Increase)/decrease in debtors {E 153/ 260.00 10,077.54
Increase/(decrease) in creditors fETHERZ/(5E) (1,908.60) (1,150.10)
Cash generated from/(used in) operations B ifIE S A/GLH) (37,855.10) 6,234.12
Interest received | B U A 23.70 22.85
Net cash generated from/(used in) operating activities (37,831.40) 6,256.97
EETE E RS/ GEHY)
Investing activities f¥ #5715 H
Payment to acquire office equipment Fifi B #8252 5 ffi [ 1 [ (7.445.00)
Net cash generated from/(used in) investing activities - (7,445.00)
HAEBEERSRAGH)
Financing activities ¥/ FEH
Net cash generated from/(used in) financing activities - -
BATETE E BRI A GERD)
Net increase/(decrease) in cash and cash equivalents (37,831.40) (1,188.03)
B RIS ER/ )
Cash and cash equivalents at beginning of year Hi#F8 & RIR&EE 269,333.37 270,521.40
Cash and cash equivalents at end of year BiKE & FiE &5 H 231,501.97 269,333.37
Analysis of the balances of cash and cash equivalents 524 F S0 S Z{E4H7
Cash at bank SRTTFAL 1,188.66 39,043.76
Fixed deposit with bank (maturity within 3 months) ZE 3778k 230,313.31 230,289.61
231,501.97 269,333.37
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KA HK$
2EWE HK$  1,360.00
CEILE= HK$  8,725.00
BN HK$ 25,200.00
nE HK$  7,000.00
EEMY HK$  1,952.00
BN/ BN A 8 HK$ 780.00
KIS B HK$ 300.00
U A HK$ 45,317.00
Z

BE10E@$ 2,188.0

(B3 BT BXE11B/)E) HK$ 23,000.00
EREEE (14 88) HK$  1,911.60
fﬂi%—éé*“{% HK$  3,000.00
=B Mk & HK$ 465.50
BRREMERESEE HK$ 244.40
BI5 BN A JEAK HK$ 316.00
BEXYMEEE HK$ 551.00
== HK$ 420.00
RENE HK$ 757.20
g = HK$ 900.00
=" HK$ 375.00
IR HK$ 671.80
Hs HK$ 32,612.50
BER HK$ 10,295.50

14  NMAGERE
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Paraplegic & Quadraplegic Association Ltd

(2011 EF6 A 25 H)
s MmETE e PRI FRIRE
RBFIR - MAEZSEAE | $1,000.00
" mmme | P | gt | 100000
2. HEEEHE | ESErL | BERTL $ 700.00
3. IRAEEENR wWEEZLT | mREEZE $600.00
4, | BERERR | TEA%EE | EEwZL | $1,100.00
5. | FAXGRE—¥ | @ENXL | MAZELE $400.00
6. | EREEBEK | MKELE | EXIEELE | $1,900.00
7. BEEE BEEZLT | REKRZL: $ 700.00
HEBWA - $ 7,000.00

21 AFEEBXEIF=

BEAKRZ BEAKZ

— B ] — S k]

T HEuz+ $ 100.00 EEELT $500.00
BRFEL L $ 200.00 PREEAT 22+ $ 1,000.00
EESE L $200.00 30 o $ 1,000.00
BEP L+ $ 200.00 faJfl 2z + $ 1,200.00
MITE 2+ $300.00 REESRE $2,000.00
mAPHEZ L $500.00 AR $ 3,000.00
RS kT $500.00 IRALREE AR | $4,000.00
BEET L $500.00 PREXZ T $10,000.00
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o 2010-12 Bk A+, B Bhl &k
t e @A . L N 82,500
HERANE G E—E s | O
o 2010-12 Bk A+, B Bhl &k
& 18 F o 7 | $ 82,500
W RALE & B Bl—— % SR
\ REES
Rk
PR 12 1 ST A4 (Apr/11-Mar/12) $ 14,000
HREERLE $ 3,000
Ms.Irene Lee $ 2,000
REB L $ 100
The Shamdasuni
. $ 400
Foundation

REGEF NEFHLESE - ET 157

BIHE | & W BINE | & @
FRE | $30 BiER | $ 30
EEX | $30 HFEW | 30
@wE | 830
HEEFFEEEE - ETIRH

BINE | = W BINE | ® ®
WEe | $30 EWE | §30
P B $ 30 &5k $ 30

HAHBIT PEEOERMIE - |MILIA

A4 £ @
B 5 $ 30

*AEBEG T AE o e iR AR REIE !
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Paraplegic & Quadraplegic Association Ltd.
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Paraplegic & Quadraplegic Association Ltd.

ik - NBERERMI RSB T EEE 0 2794-7033 {HE : 2794-9449
B H : pandg@netvigator.com #E : www.pandqg.org.hk
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Paraplegic & Quadraplegic Association Ltd.

NEBEEBPREEM T
G/F., WAHG LAl HOUSE, WANG TAU HOM ESTATE, KOWLOON.
B35 TEL:(852) 2794 7033 {BE FAX:(852) 2794 9449

Email :pandg@netvigator.com



