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INDEPENDENT AU TOR'S REPORT TO THF. MEMBERS OF
PARAFLEGIC & QUADRAFLEGH ASSOCIATION LIMETER
{lncorporated in Hong Eang with Limited Jisbility by guarantee)

E
£

Auditor's Responsibilitics for the Auwdit of the Financial Statements

Our objectives are to obdain reasonihle sssurance abonl whether the fTmancial statements as o whole arg

{eee from material misstaterment. wheiber due w itaud or emor, and 1o jssue an auditor's repodt tha

our opinion. Reasonable assurance i a high level of assierunce, but is 1ol d guaranfer Wl sn audit
cemelucksd in aecordance with HESAs will always derect & matenal misstaement when at exists.
talemcnts can acise oo traud er emec amd ane considered maleral i, individeadly or in the agprceate,
1hx:) would rensonably be expested to intluence the ceconomic decistons of uners taken o the basis of hese

financial statcinenits.

As part of an audit in esccordamce with HKSAs, we exercisc professivoal judgment and maintain

profussiomal skeplivisio Uwoughou e audil. We also:

1. Ldentily and assess the risks of muterial misstawment of the financil statements, whether due

or crror, design and perfonn audic procedures responsive to those risks, and obtain audit evidense that is

suliicient and approprise 1o provide a basis for our opinion. The risk of not detecting a

isgtatement resultung fom fraud 8 logher than (o vne resulting [rom error, s fraad may nvelve
cirllusion, forgery, intentionat am issians, misrepresentations, o the override of nternal conteol.

are appropeiale in the
eilesliviness of the associalion s intermal control,
1B
eatimites and celated disclosures made by the directors.

A, Cooclude on the approprialeness of tie direclors' nse ol the woing concern basis of sccownting and,
based on the audil evidence chraincd, whether 2 material uneertainy exists relaled W evens or
conditions Uhal oy cast signifeant dowtt on the associstion s abilily 1o contioge as & geing concern. IF
wie cotclude that i matcrial unevilainty exists, we are vequited 1o draw atention in our auditen’s report
ton ting melated disclosures in the finemeial stalements or, 3E such disclosures are inadeguate, to madify vur
opinion. Our conclusions are based on e andil evidence oltained op to e deie ol sor suditonr's reporl.
Howewer, fiutore events or cenditions may cause the assoclation 10 coast 10 coubinne a5 & uing cnceL

wn

marmer that achicwves faic prosentation.

Wo commuenicate: with those charged with gevernance regarding, among ether warters, the planned scope
and timing of the audit and signiticant audit findings. imcluding any signiticant defiziencies in infemal

contral that w identify during our audir.

W FAN &0
L r,rtlﬁul Publie Accountimits (Practising]
Hong Kang,

2. Dbtaire an undemtanding of internal control relevant to the audit in order 1o design audit procedures that
cirvumstances, but not for the purpose ol expressing sn opipion oo the

e the appropmiateness ol accounting policics used and the reasepableness of accouniing

Lvaluale the overall presentation, souceure and cantent of the tinancial statcauents, ipcluding the
disclesures, arul whether tbe foancial statements reprasent the wnderlying fransactions and cvents i a

meludes

I [rad

material

%
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PARAPLUGIC & QUALIRAPTREGIC ASSOQCTATION LIMITED
STATEMENT OF FINANCIAL POSTTION AT 31 MARCLE 2021

2024 2023
HKS HES$
NON-CURRENT ASSETS [l 5
Property, plant and cquipmunt {Note 3) 3575 F L DES 4917 4918
CUHRENT ASSETS Fa vl
Prepayment Fi{2k 23083 23904
Accounts receivable SEIIE - 5,840
Cash al bank §8{-37FE 254,883 511,922
577,966 34,668
1ess: CURRENT LIABILITIES J7ihEi
Accrued cxpenses HED B l 11,903 g,610 l
| 11,703 8610 |
566,263 352,058
NET ASSETS/ILIABILUITES) #5808 20 571,180 1976
ACCUMULATED FUNDS/RESERVES (Note 3) ErH 565,537 $65.537
Accumulated surplusi{deficity #TFH (5035 £.643 (23,361}
TOTAT. FUNDS{DEFICIENCY) Rl (85w 3F1L IR0 341,976

‘J'he: financial statements were approved atd authorised for issue by the executive commilles of the

T MAY 1%

association on

* Chan Wai Llun
Chairmun

The aceompanying notes foom an inkepral part of these financial slalements.

Wan Chui Fong
Treasurer

Extract
5
PARAPI TG & QUADRAPLEGIC ASSOCTATION LIMITEL
STATEMEN T OF COMPREHENSIVE INCOME FOR THE YEAR ENTIED 31 MARCI 20624
2024 2023,
1ES TTKE
INCOMFE [i A
Grant from SWI 20 BFREACT (Note B) 260,000 | 230,000
Recognition Fund (L8550 | 15,000 14,4400
Dimations i 22,70 111,615
Membership feos 89 1,674
Fecs charged for activibies held 7580 AU A 12,300 -
Bank interest imcunie BETTHI R A 3,567 a0
Lotieries income JBRTSR S REAMEAI2024-20 501 A | 49,389 | 38140
. ___’_'_’_‘?.f’f"_z___
lLess : FXPENDITURE i
Officers Emoluments §i0 3 0 @ £F 45 - —
Staff salurios 35S r 1?nﬂ 168,620 |
MPF cantribwions TR L B5z8 | [ B,432 |
173,088 17672
Administrative cipenses 1 5% 2 Ht
Accounting fue 350 T | 6,0_00 £,000
Annual fee i % e || 685 |
Auditers’ remuneration - apnual andit L RE8EH] SEHY 300
Auditors' remunermiog - project aodit SHE B ERFOA - 2,000
Bank charges 578 1,680 1,530
Secretarial foo BEETR 1,000 SO
taepreciation em oifice equipment 285778 5,00 2,001
Broadband vemiection charges SARS ¥ | 2196 4,656
Insurunee R ELD 11,371 10,204
Lowal travelling % 30 & 454 T3
Telephone and ix FiEHE A 5 3,294 ERKE?
Trinting and stationery BRI 7K 27,508 13,473
Stoeape expense 78I LR 1T 21,00 24,824
Sundry cxpenses ST 3579 FEALx)
Yoslapes [N ) 4,187 L 2 -'12_]
HEOTE 3,585




10

Extract

PARAPLEGIC #& QUADRAPLEGIC ASSOCIATION TIMITED

STATEMENT OF COMPREHEXSIVE INCOME FOR THE YEAR ENDED 31 MARCEH 2124

- 2

Progranymes expenses SN

Allowance 485

Rehabus rental - XA C ot T

Meals for sctlvitios held Ffiz i

Clawhack of unspent allocation by SW1 R
Ranial bos farc for activities 515 '
“Tckets for activities SRR
Photo filin A Gl

Giile ¥7)

Traisportation charge s
Consumahle of courses SRRTEE H
Tutor's Fon ML)

Meeting expenses 77 %

Total expenses 5 &7
STMRPLOSYDEFICII FOR TUHE YEAR 3810 @050

HKS HK$
TP T s
11864 1475
56,122 -

_ 285 406 |
2300 .

. 10,514
1,850 ;
1454 .
3478 2,650
572 1,460
1,200 750

. 1,483

31395 309,950

L6067

0204 (i56254)

Extract
1
PARAPLEGIC & QUADRAPLEGUIC ASSCCTATION LINITED
STATEMENT QF CHANGES TN ACCTIVIILATEDR FUNDS
FORCTHE YEAR ENDEL 31 MARCH 2024
Accumulatad
Roserves Surplusi(deficit) Totsl
(KS HKS HKS
[a) ¥ear ended 31 March 2023
Balanes at 21 March 2022 363,537 132,692 98,230
tund transferred frem amount dog (o
related company B -

Surplus/{delicit) on revaluation ‘
of propernes R ‘ K
Deficit on revaluation

uf investinents - J
Net gains and losses not
recogniset in the statement

of comprehensive income - -
Surphusi{deficit) for the vear S5 EH N (156,254]. _ (156.254)
Batance o131 March 2023 565,537 (21,347} 541,976

(b3 Yeur emded 31 March 2024
Funel transferred from amount due (o

related company . _

SurplusiDeticitt on revaluation
of properties . -

Deficit on revaluation [
of investmenls | - R

Mot gains and losses not
recognised in (the statement

of comprehensive income - .
Surphust{de ety for the year dw A0 i 24,204 o wa04
Balanes at 31 March 2024 565517 5,643 571,180

%
2
]
=
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PARABLEGIC & QUALRAE FGIC ASSOCTAITON LIVITED AKE71E 2023-2024 F£E » ALY 57 XEE) 0 BETR
BFAEBINRARATZRE A XD A A 1052 ~ 215 £ 1000
SEENFE

STALEMENT OF CASH FLOWS FOR THE YEAR ENTIETR 31 MARCH 2029

ELUENE

2024 2023
1KY HES o -
. - IR BESRHE |IZ2HE ARAL
Operating activitics B Fl Y Nid Nid Nid
Surphusi Deticith lor the year S471E 8% 29,204 (156,259) ’*ﬁ A’* A %;ﬁiA’

Adjustments for ; ZTH

Depreciation i 5,001 5,008 1  BR&SEEH) 4 267 42 0

Bank interes! neame §577F B A (3,567) (S98)
1,434 4,403
Orperating surplusidetivit) before wurkiog capital changes 30,638 (151,851%
R R T AR () 2 %—‘k%jj / %‘% %i 6 23 33 0
{Inereaschidoerease in debtors 12 A (S S0 L0, 00
Inereaseddecrease) in croditors (FEE AT 3,093 6,650
Cash generated fromifused in} operations %8 Sul AN 393 (135,161

Interest received TR A - 3,567 08 éE)é?ﬁlE&
pret cash penerated omfused in) operating activities 42 961 (134,563) 3 @EE 38 309 94 0

IR PR U A L)

N

Investing activities $8 H F
Net cash generae

| fromiused in) investing activities - -
TR AL 4 X%{m%ﬁ 9 453 46 1000
\ Financing activitivs 3475 A jJ \_EEjJ

Nt cadi penerated fromd{used ind financing activities - -
ARG S SREAG L AN A HD -
cereasis) in cash and cash cquivalenls 42,961 i134,563) /w@ 57 1052 215 1000

Wef increase,

" B AR A D
Cach and cash equivalents at beginning of yeae FARITE, 5 &8 G200 $11,922 0 646485
Cash and vash equivalents at end of year 3377 B4 M 8 3514 [ 354 483 511622

Analysis of the balanzgs ot cash and cash cquivalents =5 8 825 THE T

Cash ol buok 237 53K [RERU ¥ 134,802
Fixed deposit with bank (mawrily within 3 months) 523658 o 370.E6E FTT L
354,043 311972

12 13
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B B4 $125,000
_ EBhatEl - E=HARER
MHERANE
2022-2024 FEHRAL ]
B BhAHA $125,000
EBhatEl - SEINHARER
= REES
BRIEMESAE (Apr/23~Mar/24) $15,000
= og [ — +
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Yu Yuen Yuen, Linda $1,000 | Wong Wai Kam $500
Amy Chan $500 | Joanna Wat $200
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