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JADRAPLE! ASSOCIATIC
Report of the Directors

The directors have pleasure in submitting their report together with the audited financial statements for the
year ended 31 March 2014,

Principal Place of Office

Paraplegic & Quadraplegic Association Limited is a company incorporated and domiciled in Hong Kong
and has its registered office and principal place of office at G/F., Wang Lai House, Wang Tau Hom Estate,
Kowloon,

incipal
The principal activities of the company are promoting social activities among the members.

Results and Appropriations
The results of the company for the year ended 31 March 2014 and the state of affairs of the company at
that date are set out in the financial statements on pages 3 to 15.

Transfer of Reserves
The amounts and particulars of material transfers to and from reserves during the year are set out in Note 5
to the financial statements.

Fixed Assets
Details of these acquisitions and other movements in fixed assets are set out in note 3 to the financial
statements.

Directors
The members of the committees of the association who held office of the directors of the company during
the year and up to the date of this report were :-

Mr. Chan Wai Hung Mr. Lau Sui Man
Miss Chan Tim Tai Mr. Lau Kut Hing
Ms. Yuen Ping Ho Ms. Wun Kwai Lin
Ms. Wan Chui Fong Mr. Chan Ai See
Mr, Lam Yat Wah

In accordance with Article 72 of the company’s Articles of Association, they retire and being cligible, offer
themselves for re-election.

Directors’ Interests in Contracts
No contract of significance to which the company was a party and in which a director had a material
interest subsisted at the end of the year or at any time during the year.

Directors’ Rights to Acquire Shares or Debentures

At no time during the year was the company a party to any arrangement to enable the directors of the
company to acquire benefits by means of the acquisition of shares in or debentures of the company or any
other body corporate.

Auditors
The financial statements have been audited by Messrs. Joseph W.P. Fan & Co., Certified Public
Accountants (Practising), who retire and, being eligible, offer themselves for re-appointment.

For and on behalf of the Board
Chairman

Hong Kong, 31 May 2014.
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JOSEPH W. P FAN & CO. JOSEPH FAN WING PUI, BUAGHREHE
CERTIFIED PUBLIC ACCOUNTANTS (PRACTISING) PP LU oo FOCA, PO W et
EEAELANGORERGISEE N T vy coouen

15/F., Peai Orienial House, 60 Slariey St, Cantiol, HX, o

Tel 1 (852) 2541 4236, 2543 3413, 2581 1100 -

Foo: (852) 2581 1078 Website : www.wpfan.com
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

We have audited the financial statements of Paraplegic & Quadraplegic Association Limited (the
“company™) set out on pages 3 to 15, which comprise the statement of financial position as at 31 March
2014, and the statement of comprehensive income, the statement of changes in equity and the cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Directors’ responsibility for the financial statements

The directors are responsible for the preparation and the true and fair presentation of these financial
statements in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Cemﬁod Pub!nc Accountants and the Hong Kong Companies Ordinance. This responsibility
includes d ing and maintaining internal control relevant to the preparation and the true
and fair presmtauon of financial statements that are free from material misstatement, whether due to frand
or error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. This report is
made solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance,
and for no other purpose.  'We do not assume responsibility towards or accept liability to any other person
for the contents of the report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and true and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.  An audit also includ ing the appropr of accounting policies
used and the reasonableness of accounting estimates made by the d]:ectcrs, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approgx‘zam}'lé ;’)rovzde a basis for our

audit opinion. g (0 "
,\\ 7, 7
Opinion s ¢ ' /f i L

In our opinion, the financial statements give a true and fair view of ﬁie shm’- Df(hé cé'mpany’q affairs as at
31 March 2014 and of its results and cash flows for the year then cﬁm in w.crdaut:e with/ Mong Kong
Financial Reporting Standards and have been properly prepared m ﬁccoxdaqiu‘xyx(h the, Hong Kong
Companies Ordinance. “ £ o
e 2 L "' 3
,‘_ “ f.“\\w

P, FAN & CO.
Certified Public Accountants (Practising)
Hong Kong, 3 June 2014.
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED
STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2014

NON-CURRENT ASSETS [EE&E
Property, plant and equipment (Note 3) #1232 (Z{E LS

CURRENT ASSETS jriiiEzs
Prepayment FE{5%k
Deposit {514
Temporary payment ¥ {51 IE
Cash at bank §R{T52k

Less : CURRENT LIABILITIES JFFEhe &
Accrued expenses JE{JEFH

NET ASSETS/LIABILITIES) jH#E/& {5

ACCUMULATED FUNDS/RESERVES (Note 5) f#5##
Accumulated surplus/(deficit) i /(EE)
TOTAL FUNDS/(DEFICIENCY) Eifk/(§518)

2014 2013
HKS$ HKS
2,088.40 3,777.20
9,045.53 9,023.76

‘. 10,000.00

- 3,000.00
391,487.52 420,956.79
400,533.05 442,980.55
1,641.80 2,184 60
1,641.80 2,184.60
398,891.25 440,795.95
400,979.65 444,573.15
565,536.84 565,536.84
(164,557.19)  (120,963.69)
400,979.65 444,573.15

The financial statements were approved and authorised for issue by the Executive Committee on

31 May 2014,

Chairman

The accompanying notes form an integral part of these financial statements.
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PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED

Extract

STATEMENT OF COMPRE IVE FOR THE YEAR ENDED 31 MARCH 2014
2014 2013
HK$ HKS
INCOME i A

Grant from SWD }-E 45K (Note 9) 150,000.00 200,000.00
Recognition Fund (RS 28,000.00 24,000.00
Donations 527 33,655.00 218,069.70
Membership fees € 1,910.00 2,450.00
Fees charged for activities held JETHEFILA 22,918.00 20,080.00
Auction income FHEIHA 12,790.00 -
Charity sales income 3915 2,160.00 -
Bank interest income $8{TH|BULA 28.93 22.32
Sundry income {HIEIA - {1,000.00)

L.25146193 463,622.02

Less : EXPENDITURE 7
Officers Emoluments $#3 i BRFGEH
Staff salaries 26 130,000.00 | | 130,000.00
MPF contributions 54tk 6,500.00 6,500.00
136,500.00 136,500.00

Administrative and programmes expenses TTE R SR H
Accounting fee EE1EFf 6,000.00 6,000.00
Allowance J2{E 810.00 785.90
Annual fee 25§ 650.00 600.00
Auditors' remuneration %8 500.00 500.00
Bank charge $4TER 840.00 600.00
Broadband connection charges #2455 H 6,577.20 4,946.85
Entrance fee for activities held SEEHASE - -
Films and developing charge JEF 2 306.00 .
Gift 785 689.00 -
Insurance {F 10,172,03 9,999,99°
Enrollment fee £5-5%% 600.00 -
Local travelling 373 687.90 3,024.00
Meals for activities held JESHEE 66,067.00 32,969.00
Postages EE 3,707.50 434740
Printing and stationery EJRIFCE 10,617.30 15,056.30
Rehabus rental FREEREE -2 17,431.10 10,352.40
Rental of equipment FA{% M E2%EH 3,200.00 .
Consumable of courses JEIRITE: 1,482.60 2,741.10
Snack for meeting B@E/NE 2,156.00 -

MHB®BE 7
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PARAPLE RAPLEGIC AS.

ON LIMITED

STATEMENT OF COMPREHENSTVE INCOME FOR. THE YEAR ENDED 31 MARCH 2014

- 2 -

Sundry expenses FEHEF

Telephone and fax EFEHIZEH

Tickets for activities EEH L%
Transportation charge IEdf7

Tutor's fee MHETEE

Secretarial fee THEE}

Depreciation on office equipment SEHFHT 1

SURPLUS/(DEFICIT) FOR THE YEAR Z B fb/(iEiE)

AR S

2014 2013

HKS HKS
1,349.00 1,076.00
3,428.00 3,253.00
16,346.00 12,865.00
1,750.00 980.00
200.00 400.00
800.00 650.00
1,688.80 5,840.60
158,555.43 116,987.54

. (295,05543) 4.

(43,59350) _ 210,13448

Extract



PARAPLEGIC & QUADRAPLEGIC ASSOCIATION ITED

STATEMENT OF CHANGES IN ACCUMULATED FUNDS
FOR THE YEAR ENDED 31 MARCH 2014

Accumulated
Reserves Surplus/(deficit)

Extract

Total

HK$ HK$

(a) Year ended 31 March 2013
Balance at 31 March 2012 565,536.84 (331,098.17)
Fund transferred from amount due to
related company -
Surplus/(deficit) on revaluation
of properties .
Deficit on revaluation
of investments -
Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year I £5/i518 210,134.48

234,438.67

210,134.48

Balance at 31 March 2013 565,536.84 (120,963.69)

(b) Year ended 31 March 2014
Fund transferred from amount due to
related company -
Surplus/(Deficit) on revaluation
of properties -
Deficit on revaluation
of investments -
Net gains and losses not
recognised in the statement
of comprehensive income -
Surplus/(deficit) for the year &35S (43,593.50)

44457315

(43,593.50)

Balance at 31 March 2014 565,536.84 (164,557.19)

400,979.65

MH®mE 9
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PARAPLEGIC & QUADRAPLEGIC ASSOCI

8} IT

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2014

Operating activities B35 F
Surplus/(Deficit) for the year FEEFEZIS/(E5IE)

Adjustments for : §54%
Depreciation 3 #
Bank interest income $R{TF] RULA

Operating surplus/(deficit) before working capital changes
BERSETRRG/(EE)

(Increase)/decreasc in debtors {EH5(HE)/IK

Increase/(decrease) in creditors fHHENE/GED

Cash generated from/(used in) operations ZHEH S A/ HD)

Interest received FI S A

Net cash generated from/(used in) operating activities
BT HIFR WG

Investing activities & & HH

Payment to acquire office equipment TEE ¥/ Eeh

Net cash generated from/(used in) investing activities
HEEBEESRA/GIH)

Financing activities /775 5

Net cash generated from/(used in) financing activities
BT EVBR S A/ GEH)

Net increase/(decrease) in cash and cash equivalents

B MBI FERE/E)

Cash and cash equivalents at beginning of year ER¥ i & B I8 &5 (E 420,956.79

Cash and cash equivalents at end of year SiFRH & FH R &S E

Lysis of the balances of cash and equivalents & B IR SH T

Cash at bank $R{T7FEH
Fixed deposit with bank (maturity within 3 months) SEEEFEL

AR S

2014 2013
HKS HK$
{43,593.50) 210,134.48
1,688.80 5,840.60
(28.93) (22.32)
1,650.87 5,818.28
(41,933.63) 215,952.76
12,978.23 (14,269.16)
(542.80) _ (11,252.10)
(29,498.20) 190,431.50
28.93 2232
(29,469.27) 190,453.82
- | [_(999.00)
- (999.00)
(29,469.27) 189,454.82
231,501.97
391,487.52 420,956.79
91,124.27 120,621.77
300,363.25 300,335.02
391,487.52 420,956.79

Extract
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Paraplegic & Quadraplegic Association Ltd.
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Paraplegic & Quadraplegic Association Ltd.
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