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JOSEPH W. P FAN & CO.
ACCOUN I.M'.TS [PRACTESING)
AABEIE-BEE—E2T  BE—EK2 e oana ey T
Eﬁ%%ﬂ%gm%ﬁég ’ %.E&_Higj:ﬁﬂ& I II\I)II’.}\I}]'\I AU I}]l()‘IlHRI‘PUIU TOTHE MEMBERS OF
PRI NBERSRASNZEETH - £t > K (ocorperaind b Hog Kont i I i Tabilty by gramies) |
)\ -I_ ﬁ @ﬁ%{ig‘jﬂxg E"J iﬁ 3 We have audited the financial statements of Paraplegic & Quadraplegic Association Limited (the

“company”} set out on pages 3 to 15, which comprise the statement of financial position as at 31 March
2015, and the statement of comprehensive income, the statement of changes in equity and the cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory

RRANTH SRAME AR — W R i
A :t & — Itb A\ %*ﬁ . @% ;I § fi Eﬂ]‘ 3 ﬁﬂ(i Directors’ responsibility for the financial statements
=bL= . (=R =] The directors are responsible for the preparation of fi ial statements that give a true and fair view in
a (= TN o= E accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified
El Eﬂ]- » b&}gﬁ?&i (ﬁ%}ﬂ ;;E. Eﬂi) » EJ‘:'_ | 9& (!I:ﬁ T;t!b[l& \{,(;.(?lll]l‘mt\ and the Hong lxmu,l( ; it H(dinangcl :m:i_ Flor such i||1cr||1:z| cumr;nl a\! the
. ~ % 0 |n.x1|)r‘. etermine is necessary to enable 1 1!. preparation of financial statements that are free from
}E }f:? ﬁ Eﬂi ) ~ i)"ﬂ jﬁa gz :t ( H -H:H- EE :t ) l|,;:I\: P i ement, whether due to fraud or error.
+ (REAME) - BERILEHE ERRS] gt gy
/R 77~ ™ _ Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
% & . ﬁﬁ’t\ Eg H:ﬁ/k j: % % s q: ﬁg\j-$é E{ﬁ our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of
Centified Public Accountants. Those standards require that we Lompl_\' with ethical requirements and plan
and perform the audit to obtain reasonable assurance as to whether the financial statements are free from
HEXNERRBRL B DEHIERIERF - E ULt matcral misitement
2|§ A E — J'A rﬁ-] I: 3}ILA :t%i; E }L'\ E’\J ﬁl = ° An nuc_iir in_\fn]\'cs perl'{m.n.im_: procu(lums m_ obtain andit evidence about 1h_c :J.Tm!nis and dm;tl;:f]\l:uﬁ?]:; :::c
ding  the

financial statements. The procedures selected depend on the auditor’s judgment,
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk a the auditor considers internal control relevant 1o the entity’s preparation
- j( = B EJ: AR A and true and fair presentation of the financial statements in order to design audit procedures that are
%T E,g $ ?‘H’Eﬁ %-( E’ Eg E E = )\%E E,\J apprupnm in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's intemmal control.  An audit also includes evaluating the ﬁppropr|<-l<.n<.s~ of accounting policies

s
ig;@ H % o used and the reasonableness of accounting estimates made by the dircctors, as well as evaluating the

overall presentation of the financial statements.

JOSEPH FAN
i, F

I We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

ﬁ audit opinion

- ?i) Opinion

» \ = In our opinion, the financial statements give a true and fair view of the state of the company’s affairs as at

Ji ‘#‘ 6— 31 March 2015 and of its results and cash flows for the year then ended in accordance with Hong Kong
Finan Reporting Standards and have been properly prepared in accordance with the Hong Kong

Companies Ordinance.

—

),/

JOSEPH W.P.FAN & CO,
Certified Public Accountants gl'ractisin_u}
Hong Keng, 7 § MA
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NON-CURRENT ASSETS BEWAE ]
Property, plant and equipment (Note 3) #7388, (B HEI
CURRENT ASSETS Sy

Prepayment FHHRE
Cash at bank SRFTH7HE

Accrued expenses FE(S¥HT

NET ASSETS/(LIABILITIES) 347528/t

ACCUMULATED FUNDS/RESERVES (Note 5) &5 565,536.84 565,536.84
Accumulated surphus/(deficit) % HIRER(§51H) (36,135.69)  (164,557.19)
TOTAL FUNDSADEFICIENCY) Ei3/(4518) 529.401.15° 400,979.65
The financial statements were approved and authorised for issue by the Executive Commitice on

24 May 2015,

Ctfaimka

The accompanying noteg form an integral part of these financial statements.

HKS HKS
399.60 2,088.40
9,478.98 9,045.53
522,119.47 | | 39148752
531,50845 | [_400,533.05
[ 25990] [ Tedisn]
[ 259690 [ LsdL80]
529.00155 39889125

529,401.15 4%9’?9.65:

PARAPLEGIC & QUADRAPLEGIC ASSOCIATION LIMITED.
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2015

INCOME LA

Grant from SWD 115 3FEHEH (Note 9)
Recognition Fund (fkE3k+)

Donations $H#t

Membership fees @2

Fees charged for activities held JEEIMEAINA
Auction income HIFTA

Charity sales income # 8747,

Bank interest income SR{THIBILA

Sundry income (T A

¢ EXPENDITURE #{!
Officers Emoluments 17 25085 037 5 4 !
Staffsalarics BEFE =~
MPF contributions Sfldfitsn

Administrative and programmes expenses $75 B S0 EH
Accounting fee FrETHf -
Allowance ;%

Amual fee 52%

Auditors' remuneration HEEE

Rank charge 38178/

Broadband ion charges #53ER

Entrance fee for agtivities held SETh AR

Filims and developing charge FE AR B

Gift f8ah

Insurance {25

Enrollment fee $542%

Local travelling 3234

Meals for activities held jETIH

Postages B3

Frinting and stationery E[RIHE A

Rehabus rental  JR{EBINS + 4R

Rental of equipment #{t F &

Consumable of courses FIEHTHEH
Snack for meeting BV

2015 2014
HKS HKS

180,000.00 150,000.00
20,000.00 28,000.00
186,680.00 33,655.00
2,780.00 1,910.00
33,180.00 22,918.00
6,700.00 12,790,00
1,300.00 2,160.00
3245 2893

1,100.00 7
431,77245 251,461.93
137,000.00 | | 130,000.00
6.850,00 6,500.00
143,850.00 136,500.00
6,000.00 6,000.00
60,00 $10.00
650.00 650.00
500.00 500.00
1,440.00 £40.00
5.223.00 6.577.20

2,284.00 3
400.00 306.00
- 689.00
11,869.95 10,172.03
- 600.00
11320 687.90
75,523.00 66,067.00
5,593.00 3,707.50
15.687.00 10,617.30
17,551.80 17.431:10
3,200.00 3,200.00
583.80 1,482.60
744 60 2.156.00




Sundry expenses HEEBH
Telephone and fax TEEMILELH
Tickets for activities ;ERAF LR
Transportation charge H#E
Tutor's fee SEFLY
Seeretarial fee m
Depreciation on office equipment S#7#

SURPLUS/DEFICIT) FOR THE YEAR AR (E5H)

HKS HKS$
1,839.80 1,349.00
3,735.00 342800
2,566.00 16,846.00
843.00 1,750.00
600,00 200,00
800.00 R00.00
1,688.80 1,688.80_
159,500.95 158,555.43
(303,350.95).  (295.055.43)
128,421.50 (43,393.30)

STATEMENT Ol“ CIIA\!G ES TN ACCUMULATED FUNDS
FOR AR ENDED 31 MARCH 201

() Yearended 31 Match 2014
Balance at 31 March 2013
Fund transferred from amount due to
related company
Surplus/ideticit) on reval
of properties
Dieficit an revaluation
of investments
Net gams and losses not
recognised in the statement
of eompnhenswe income
Su:plusi(dct'cw) for the warﬂﬁzﬁ;ﬂ
Batanceat 31 March 2014 '

(b) Year ended 3| March 2015

Fund transtered from amount due to
related company

Surplusf(Dclmu) o reviluation

of investments
h.'et;gnins and iasses not

recognised in the statement

af comprehensive income
Surplus/(deficit) for the vear Fs/E5IE
Balance a1 31 March 2015

Accumulated
Reserves plusi{deficit) Total
HKS HKS HKS
563,536.81 (120,963 69) 414,573,150
_ (43,593.50) (43.593.50)
363,536,84 (164,357.19) 400,979.65
128,421.50 128,421.50
565,536.84 (36,135.69) 52040115
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RET1E 2014 - 2015 FE - sﬂiﬁm
28N\ 5 Bl A 886 & 244 .

?AMﬂJGM_Q‘QAw LEGIC ASSOUIATION LiMIT ED
CASH FLOW 87 A! EMENT lQE THE !Iﬁi{ ENDED 31 MARCH 2015

2015 2014
HKS HES
Operating activities 25701 E ’
Surplusi(Deficit) for the year AR MS/(45HT) 12842150 (43,593.50) : | |
Adjustments for : Z55 5 48 3 3
Depreciation 7 6 | 1,688.80 | 1.688.80 | 1 E%EE 10 354 1 68
Bank interest income FETHIRULA (32.45) (28.93) — _ _ _
1.656.35 1.659.87 ; J7E ==  TH IO 19 142
Operating surplus/(deficit) before working capital changes 130,077.83 (41,933.63) 2 ﬁ:ﬁ / ﬁﬁ 18 143 49
HWESETEARGNTE) o
(Inerease)decrease in debrors HEES(HE (433.45) 12,478.23 : i - : : i
Inerease/{decrease) m ereditors fHERS(RD 955.10 (542.80) 3 ﬂﬁﬂf 6 35 E 24
Cash generated fromf{used in) operations £ SIS ST AJEHD) 130,599.50 (29,498.20)
Interest received FELELL 3245 28.93
Net cash generated frorn!(umd in) operating activities 13063195 (29.469.27) 4 ﬁﬂﬁ&ﬁ : 6 3 5 4 3
B E S Am:ﬁ ﬁ IOV ~
Investing activities HEEE
Met cash generated from/{used in) i g activities - - - 3 -
RIHEBRLAN L) FEY - 40 886 244
Financing activities #7710 £
Net cash generated from/(used in) financing activities * n
B E R G A D = =
Net' mcmseridcm:asej in cash and cash equivalents 130,631.95 {29,469.27)
RaRE S A
Cash and cash equivalents at| beginning of vear ﬁﬂﬁﬁ&ﬁﬁ%tﬂ 191.487.52 A20.956.79
Cash and cash eq_n_walents at end of year HRE & S0 S50 522,119.47 391,487.52
Analysis of the balances of cash and cash equivalents & BIH &5 014047 ) ) .
Cash at bank ﬁﬂé‘-ﬁk 66,724.18 91,12427
Fixed deposit with bank (maturity within 3 months) FHH{E4% 455,395.29 300,363.23
52211947 391.487.52
|
|
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2014 - 16 BEREA L/
HEEHE SENEEE: $105,000
BEEHE — F—HER
2014 BEBRERE RIRMERBN $155,000
BR{ZZH S ﬁﬁfﬁ% ~15 / Mar) $20,000
BIEALE $10,000
BEEELL $500
B+ $500
BEERATR $500
BAPHZ L $500
BRIEE 2+ $300
Ms. Ho Wing Sze $250
BAREzL $200
FREGEZ L $200
Shelsham Trading Co. Ltd $200
REGERL $100
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G/F., Wang Lai House, Wang Tau Hom Estate, Kowlc
EF Tel : (852) 2794 7033 {#H Fax: (852) 2794
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